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Letter of Transmittal
To
The Shareholders

secuities and Exchanges Commission
Registrar of Joint Stock Companies & Firms
Dhaka Stock Exchange Lid,

Chittagong Stock Exchange Lid.

subject: Annual Report for the year ended 30th June, 2012,

DChear Sir,

We are pleased to forward a copy of Annual Report together with Financial Statements for the year
ended 30th June, 2012 for your kind information and record.

Sincerely yours,

(s

Giashlddin Ahmed, FCMA
Company Secretary







Our Mission

To improve the quality of human life by providing innovative pharmaceutical products
through continuous research and development ensuring stakeholders satisfaction,

Our Vision

To ba regarded and recognized as one of the most value -driven Pharmaceuticals
Companies in the world.

Our Goals

To be the market leader,
Serve our customers with quality products at a reasonable price.

Develop our employees with high potentials and an opportunity of career
development.

Establish strong regional prasance,
Provide our shareholders a steady asset growth and return on investment.

Recognize the suppliers as our business partners and Competitors as the
contributor 1o tha market value,

Gron revends and profit,



QOur Values

& Cuality in everything we do

& Livo up o our commitmant

& Tiust & respect for each other

® Transparent & fair in all our dealings
® Take initiative to exceed standard
® Work as a team

® Share social responsibilities
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Corporate Directories

Board of Directors
Wr. Maobd, Ebadul Karim, Chaiman and Managing Drector
Mrs, Murun Mahar Karim, Direclor
M, Migzul Karim, Director
r. Abdul Qader Siddigue, Independent Director

Board Audit Committee
Mr. Abdul Cader Siddique, Independeant Director
Mr. Md. Ebadul Karim, Managing Director
Mrs. Murun Mahar Karim, Director

Executive Management
M ALK M Anwanul Hog, SYP (Marketing)
Mr. Shahidul Haque, SVP (Factory Operation)
Mr. Giash Uddin Ahmed, SVP (Finance & Accounts)

Company Secretary
Mr. Giash Uddin Ahmed, FCMA

Auditors
M/S. Habib Sarwar & Company
Chartered Accountants
Eastern Commercial Complex, 73 Kakrail, Tth Floor, Dhaka - 1000,

Legal aavisor
Abul Khayer & Associates
25/A Indira Road, Farmgate, Dhaka

Listing
Dhaka Stock Exchange Litd
Chittagong Stock Exchange Lid.

Registered Office
153 -154 Tejgaon /A, Dhaka-1208, Bangladesh
Tel: +B880-2-B8701 33 88701 34, Fax: +880-2-8870108
E-mail: beaconi@beacon-pharma. com
Website: www, beacon-pharma.com

Factory

Main Banker
Janata Bank Limited, Corporate Bhaban Branch, Dhaka
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Mr. Md. Ebadul Karim
Managing Diractor

Mrs. Nurun Nahar Karim
Diretar

Board of Directors

Mr. Mohd. Ebadul Karim, an Arts Graduate entered
into the realm of business horzon after complation of
his graduation. By virtue of his entrepreneurial skill
and sound management capability accompanied
with wvast experience and farsighted vision he has
been running a number of enterprises  very
successfully. He iz Chairman and Managing Director
of Beacon Pharmaceuticals Limited and alzo the
Managing Director of Beacon Developrment Lid., a
reputed construction Company. He iz alzso the
Cirector of Kohinoor Chemicals Co. (BD) Lid., one of
the largest and leading zoaps, cosmetice and
toiletries manufacturing company in the Country. He
has travelled many countries of the world for
business purposes.

Mrs. Murun Nahar Karim is an M4, She is the wife of
Mr. Mohd. Ebadul Karim. Mrs. Murun Mahar Karm is
associated with a number of business and Industrial
ventures which includes among others Beacon
Pharmaceuticals Limited, Beacon Development Lid.
and Kohinoor Chemicals Co. (BD) Lid.She is the
Director of the above three Companies.
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Mr. Mohammad Miazul Karim
Ciractor

Mr. Abdul Gader Siddigque
Indepandant Diractor
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Board of Directors

Mr. Mohammad Niazul Karim, 5/0. Mr. Mohd. Ebadul
Karim is a BBA complated from the International
University of Bangladesh, Just after completing his
BEA he has actively involved in the business and

presently he is acting as the Director of Beacon
Fharmacauticals Lid, and Beacon Development Lid.

Mr. A.Q. Siddique is an M.A in Economics from the
University of Dhaka. He did his Diploma from the
Institute of Bankers in Pakistan. He is a fellow of
UMADH and IBB and also a Council member of IBB.
Mr. Siddique iz the Chairman of Bangladesh
Commerce Bank Ltd., He is also the Country Chief
Representative of Habib Bank AG Zurich an
International Bank incorporated in Switzerland. He
was the Managing Director of Sonali Bank Ltd., Agrani
Bank Ltd. and also the Dy, Managing Director of
Janata Bank Lid.



Executive Management

L Il L
" I ‘h Ald.
H'Ii‘ - ﬁnlll' III:'II" F] |||

Mr. Giash Uddin Ahmed
Seniorn Vice Prasident
Finance & Accounts and
Comparry Secretery

Mr. AKLM. Anwarul Hog
Senlor Vicee President

Marketing

Mr. Md. Shahidul Islam
Senbor Vice Presicent
Factory Operation
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1

Md. Zakir Hossinn Monjurul Alam

Mational Sales Manager Senior Manager
International Business Developrmient

Md. Mezab Uddin Md. Salimullah Malik
Senior Manager Senior Manager
Cuality Oparations Enginesring Department
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Management Team

Mohammad Anisur Rahman Khan Md. Safiul Islam
Manager (ENENE]
lrairing Dapartment MIS & Market Audit

Md. Saitul Islam Sujit Kumar Kundo
Manager Mangager
Distribudian Froduct Developmeand
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Message from the Chairmani

Dear Sharehaolders,

It is my greal pleasure 10 place before you the Annual Report along with the Audited Financial
Statermnents of the Company for the year ended 30th June, 2012, It is evidently vital that Bangladesh
Economy has been passing through a very hard time due to hafty devaluation of taka against us
dollar, enushing of capital market, liquidity crisis in the commercial banks, high bank interest rate and
unrest in the Guli and African Countries, The overall adverse economic condition effects the
importad active ingredients 1o become costlier and the ultimate result of operational activities s the
downsizing of margin. In order 1o face these economic challenges we have given special emphasis
on cost control, resource optimization and B & D capabilities. Despite of having a number of
challenges, we have achieved the targetad salas growth,

Operating Result:

1. Sales Turnowver has been incressed by 33.25% over last yvear (i.e 2011) and rose 1o Tk979.43
millicn.

2. Groas Profit has been increased by 31.42% over |ast year,
3. Operating Profit has been increased by 27, 50% over last year.

4, Net Profit after tax has been decreased by 32 52% over last year which has been occeured due o
charging of high financial expense and decreasing of income from other sources,

5, Nat Asset value per share has been reduced by 2% over last year,
Mew Products:

In the year under review your Company has introduced newer products in the market that will
improve human health natiorside. Consistent o our committed efforts 1o cater 1o the healthcare
needs for our people in 2012, we had successiully launched 32 new products which are going to
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contribute in revenue earming in 2013, There are 20 general products, 5 bio-tech products & 7 onco-
products infroduced in Bangladesh Pharma market of which 8 are new molecules (introduced for
the first time in Bangladesh). As a sophisticated pharmaceutical company, we focus our effors
whera we can have thae mast impact, Our products are of different therapeutic sagments like Agaotin
(Agomelating) for deprassion, Rupadin (Rupatadine) for allergy, Lubilax (Lubiprostone) for IBS,
Roflast (Roflumilast) for COPD, Regab (Fregabaling for chronic pain, Pradox (Pralidoxime) for OF
poisoning, Caviral (Entecavir) for hepatitis C, Parcon (Paricalcitiol) for kidney disease, Tinizol DS
(Tnidazole) as anfiameabic, Anastral (Anastrozole) &lexel (Letrozole) for Breast cancer, Criston
(Vincristing) for ymphoma, Rubicin (Daunorubicing for leokemia, Xoleron (Zoledronic acid) for bone
cancer ets.

We are confident that your Company will continue to outpedorm industry growth in the coming years
with continuous and successful expansion of product portfolio.

Regulatory Approval and Overseas Market Registration

2012 is a remarkable year in achieving a significant milestone for pharma sector of Bangladesh, |
am pleasad to inform you that Bangladesh has started axport of life saving anti-cancer drugs and its
Beacon Pharma, who has earned this pride for this developing country, 5o Beacon is not only the
first anti-cancer drug manufacturer of Bangladesh but also the only anti-cancer diug exporter of
Bangladeash, Thanks 1o Beacon team for earning such a ghoriows and praise-worthy achievemeant for
the country, Beacon has starad expornt of anti-cancer drugs (o Philippines, Uzbekistan, Sn Lanka
and Myanmar.

As a part of registration, our anti-cancer drugs (Xelpac, Gemaoxen, Erlonix, Imanix, Xitabin, Fluroxan,
Folinex) are tested in different countries diug testing laboratories. In all the cases, test results
reconfirmad quality of our drugs to international standards. These cerificationfregistrations will halp
to build confidence of our doctors and patients on our brands.

Besides anti-cancer drugs, we have also exported general drugs to Ghana, Myanmar, Sri Lanka and
Mapal. Though the volume of expor s not remarkable but we have started the jourmey of eaming
fareign currency for the country. Cur Infermational business is expanding fast and hoping o cross
million dallar mark by 2013,

Project Expansion:

The Hormone Project is on the way to implement. Meanwhile we have started civil construction of
project building and the imponable machinenas have all ready been selected, We have submitted a
financial proposal to the Bank., which is under active consideration of the Bank's management to

sanction. On having the approval of the same, the project implementation work will be started in a
full sewing and that will bring an excellant impact in the comming years.

Conclusion:

Whatever wa have achieved so far is the reflection of outstanding contribution of the employees of
Beacon Pharma. | would like to thank all of them for their iimost co-operation, dedication and
commitmant, Before | conclude | like 1o take the opportunity to exprass my sincere thanks with
gratitude to all of our valued customers, bankers, financial institutions, suppliers, healthcare
professionals, government agencies, regulatory bodies and everyone who has interaction with
Beacon Pharma and its continuous progress.

Finally, | like 1o thank to our valued shareholders who continue demonstrate their belief in the
potential of the Compary.

| also ook forward to having continuous suppaort from you all,

Thank you all
@’Eﬂﬂ’?
Md. Ebadulkarim
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CORPORATE GOVERNANCE

Directors' Report to the Shareholders

For the year ended 30th June, 2012

Dear Shareholders

ort together with the Sudited Financial
- - .I.:II. n_":_ L
mpliance with

cable rule d reg ns
5, which they deemed relevant and
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Business activities

Theprincipal activities of the Company are 1o manufacturing and marketing of pharmaceuticals and
lifesaving meadicine in the local and international markets. Beacon is the first manufacturer of anti-
cancer drugs in Bangladesh and proud introducer of isolator technology for procassing anti-cances
products and Lyophilized Technology. Beacon is the second in world 1o manufacturing and
marketing paginterferon madicine for hepatitis, Beacon is the first to introduce sophisticated biotach
products sireptokinase and Urokinase injections for Acute MI disease. This year Beacon has
launched 32 nos, of new products, out of which 20 general products, 7 oncology products and 5
bio-tach products,

Directors' Responsibility for Financial Statements

The Directors are responsible for preparing the annual report and financial statements in
accordance with the Companies Act. 1994, Securities and Exchange Commission Fules 1987,
Bangladesh Financial Reporting Standards (IFRS) and other applicable laws and regulations. The
Companias Act 19094 requires Directors 1o ensure that the Company keaps proper books of aceount
ts of all ransactions and prepara financial statemants that give a true and fair view of the state of
affairs of the Company and the result of operations. The Directors are also required 1o ensure that
the financial statements have been prepared and presented in accordance with the International
Accounting Standard (1A3) and IFRS as applicable in Bangladesh and provide the information
required by the Companies Act 1894, Securities and Exchange Ordinance 1969, Sacwities and
Exchange Commission Rules 1987 and the requlation of Dhaka / Chittagong Stock Exchanges,
They are also responsible for taking reasonable measures (o safeguard the assets of the Company
and in that contaxt Directors raquire to implemant appropriate Internal Control system with a view to
prevention and detection of fraud and iregularities,

The Diractors are of the view that the financial statemeants have bean prepared under the ganarally
acceptad accounting principles and in accordance with the Bangladesh Accounting Standard as
laid dawn by the Institute of Chantered Accountants of Bangladesh.

MS. HabibSarwar& Co., Chartered Accountants, Auditor of the Company have examined the
financial Statements made available by the Board of Directors together with all relevant financial
records, related data, minutes of the shareholders and Directors meetings and expressed their
opirion in their repor.

Accounting Policies and Maintenance of Books of Accounts

The Directors consider that in preparing the financial statements, the Company has used
appropriate accounting policies, consistently applied and supported by reasonable and prodent
judgments and estimates and that all International Accounting Standards as adoptad by the
Institute of Chartered Accountants of Bangladeash (ICAB) have been followed. In praparing financial
statements, information have been maintained properdy as required by the applicable rules and
regulations.

Observance of |AS applicable in Bangladesh

The Directors confirm that the financial statements have been prepared in accordance with the
Bangladesh Accounting Standards and other applicabla rules and regulations.
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Internal Control

The Board has the ultimate rezponsibility for Beacon Pharma's  systemn of infernal control and for
reviewing itz effectveness. It has been designed to manage the nsk of falure to achieve the
objectives of the Company and to provide reasonable assurance that Company's assets are safe
guarded againzt unauthorized use or matenal loss and that transactions are properly authonzed and
recorded,

Going Concern

The Board of Directors has reviewad the Company's business plan and is satisfied that the
Company has adequate resources to continue its operations in the foresesable future. Accordingly
the financial statements are prepared based on the Going Concerm concapt.

Operating Result

The Compamny's total operating revenue was BDT 979,436,050.00 in 2012 as against BDT
734,972 610,00 of 20711, Operation profit has been incregsed from BOT 266,515,391.00 to BOT
3389, 78T B26.00 representing an increase of 27.50 percent over last year Met profit has been
reduced from BOT 111,607,475.00 to 75,267 161.00 representing a decrease of 32.56 percent due
to charging high financial expernse and reducing of income from other sources. Earmings per share
waz BOT 0.33 as against BOT 0.51 of 2011, which has been decreased by 35.259% over last year,
The financial result of the Company are summarized below:

Particulars Year-2012 Year-2011
Met Profit after Tax 75,261.161.00 111,601.475.00
Adjustment for depreciation on revaluation assels 17,723, 728.00 17,723, 728.00
Frofit brought forsard from previous year 6,866 .585.00 221,124.00
Recommended for appropriations

Proposed Dividend - 110,000.000.00
Tax holiday reserse - 5, 001.014.00
Un-appropriated profit carried forward 99,651.475.00 6,866,586.00

Key Operating and Financial Data

The summanzed key operating and financial data of three years is shown in the annexure-1 of this
repaoirt.

Dividend

The Board of Directors of the Company has not recommended any dividend for the year ended 30th
June, 2072,

Board Meeting and attendance

Curing the year 11 Board Meeting wenz held. The attendance record of the Directors s ghown in the
annexure-ll of this report. The Directors who could not attend the meeting were granted leave of
absence,
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For the year ended 30th June, 2012

Fattern of Shareholding
The pattern of shareholding is shown in the annexure-l|l of this report.
Directors to retire and re-appointment

Az per provigion of the Aricles of Association of the Company Mr. Md. Ebadul Karim Director of the
compary will retire &s director in the 11th Annual General Meeting and being eligible, he will be
offered for re-alection.

Appointment of Auditors

Fursuant to section 210 of the Companies Act 1984, The Company's statutory Auditors
Messrs. SarwarHabib& Co., Chartered Accountants refires at the 11th Annual General Meeting as
auditor of the Company.

The retinng Auditors are eligible tor re-appointment and have express their willingness to continue in
office. The Directors recommended for the appointment of Messrs. SarwarHabib& Co., Chartered
Accountants as the Auditors of the Company for the year 2013,

Corporate Governance Compliance Report

In accordance with the requirement of the Securities and Exchange Commission, * Corporate
Governance Compliance Report” is shown in the annexure-IV of this report.

Conclusion
The Company expresses its sincere appreciation to all of its employees for their outstanding

contribution and at the same time thank to all the stakeholders for their continued support and
conhidence.

Approved by the Board of Directors and signed on its behalt

(Ne=ari

Md. Ebadul Karim
Managing Director




Annexure-|

Particulars Year

Financial Performance 202 2011 2010
Financial Performance
Tolal Assals 4,511 424, 78000 | 4,332 423 471,00 3652158 353.00
Tatal Liakdiities 1,747 297 510.00| 1,643,857 3N.00| 1,365,305 530,00
Current Assels 1,558 681, 870.00| 1,404,708 5£0.00| 1,120,732,011.00
Current Liabilities BOT. 22083600  TI0138 TEE.00) 426,521 106,00
Mon-Current Assets 2952 742004 00| 2,020, 7114 922.00| 2.531,426272.00
Mon-Current Liabilities BE00F6E83.00) 904418 604.00) 938,784 335,00
Sharehalders' Equity 2764027 262 00| 2,666,866 101.00 2266852 F53.00
Operational Performance
Ravenusa 070436050000  TI40972 610,00 554 265 100,00
Cest of Goods Sold 452 5837 00| 33407930400 255,198 004,00
Dperating Expense 187064, 43300 134377 825,00 109,825,711.00
Financial Expense SA2A20M600) 174047 BOT.00) 169,085 745,00
Gross Profit See852 250000 200853 216,00 200,066 205,00
Crperating Prodit 230767 82600 266515301.00) 180,240 404,00
Met Profit before tae 120417 85700 137,568 721.00 24,114 850,00
Met Profit after tax TE2A61 16100 111,801 475,00 24,114 850,00
Financial Ratic
Current ratio 1.73:1 1901 2 621
Dietat Equily Hatio 1155 1163 1167
Financial Expanse Coverage Ratio (Times) 1.6 183 142
Fealurn on Equily 2.78% 415% 1
Faturn on Assals 1.6M% 258% Dﬁ
Equity Parameters
Authonized Capital 3, 000 000, D00 00 | 2. 500,000 000,00 2,500,000 000,00
Paid-up Capital 2,31 00000, 00000 | 2.200,000,000.00| 1,900,000 000,00
Shareholders' Equity 2764127 262 00| 2,688,865 101.00| 2,266,852 753.00
Mo, of Shares Outstanding 231 .000,000.00)  220,000,000,00)  190,000,000,00
Net Assets Value (NAV) Per Share 1147 12.22 12,
Earnings Per Shara (EPS) .33 .51 04
Markel Price Per Share {Closing) 1510 3240 M
Pricer Earnings Halio (Times) 57 B R 0d r-.u,al




Annexure-||
Board Meeting and attendance during the year ended 30th June, 2012

Sl No. | HName of Directors Meeting held No. of meeting
attended
1. M. Md. Ebadul Karim 11 11
2. Mrs. Murun Mahar Barim 11 11
3, hr. Miazul Karnim 11 11
4, Mr. Abdul Cader Siddique 11 0z
Annexure-ll|

The pattern of shareholding
(i). Parent/ Subsidiary / Associate Companies

sl Mame Dasignation Entities where thay have Mo, of share
Mo, with BPL interast held
1 W, Md. Ebadid Karirm hanaging Baacon Devalopmant Lid. B0 000
Diirector Kohinoor Chemical Co.(B0) Lid. B3 70
2 ks, Murun Mahar Karim Lvirects Bl Desveloprment Lid 25,000
Eefwraor Chermical Co B0 Lid. £05
3. W, Migzul Karnm Diractor Beacon Develcpment Lid. &0, 000

{ii). Director, Chiet Executive Officer, Company Secretary, Chief Financial Officer, Head of
Internal Audit and their spouse and minor children

::" Hame Designation Mo, of shares held

1. Mr. Md. Ebadul Karim Managing Direclar 282 28,800
Mrs, Murun Mahar Karim Dhirecior 47 25,000
3. Mr. Miazul Karim Drirecton 6:3.54,000
(iii) Executive

al. Mame Designation Mo, of shares held

Mo,
1. Mr. Md. Ebadul Karim Managing Director 5,82 28 8200
2 Mr. Sujit Kumar Kundu Managar, FL 20,000

Annual Report 2012 | 21



{iv). Shareholders holding ten percent (10%) or more voting interest in the Company

Sl N FERT Mo. of shares
ame Designation Par-::aniaga
Mo. g held
1, Mr. Md. Ebadul Karim Managing 5oR2 .28 800
Dlirectar
Annexure-IV

Status of compliance with the conditions imposed by the commission's Motification Mo

SEC/CMRRCDY2006-158/Admin/02-08, dated 20th February 2006 issued under section 2CC of

Securities and Exchange Ordinance 1969,

Condition Title Compliance
No. Status

1.1 Board Size (numbser of Direclors - In Process
minimum & and maximum 20]

1200 Independent Directors (at least one Complied
tenth of Directors should be
Independent Directors)

1.2(ii) Independent Director Appointment Complied
rShould be appainted by the alected
Directons)

13 Chairman & Chied Execulive Oifica Compliad

1.4(a] Directors Report on Financial In Process
Statements (Faimess of financial
statements)

140k Books of Accounts | maintenance of Complied
proper books of accounts)

140 ) Accounting Policies (application of Complied
appropriale aceounting palicies and
esti mates)

140} 143 applicalle in Bangladesh Complied
idpplication and adequate disclosure
for any departure)

140 System of Internal Control (efficiency Complied
of internal control systam




Board ol Direclorn

Condition Compliance

MNo. Title Status

KX Golng Concemn Complied
1400 Deviation in Gperating Result Camplied
{Highlighting significant deviation from

the last year operating resul]
1.4} Key Dperating and Financial Data Compliecd
tsummarized financial dala of al least
preceding three years
1.4 Declaration of Dividend Complied
1.4 Mumber of Board Mestings  (no, of Complied
Board Meetings hald and aftendancs
by each Directors)
1.dik] Pattern of Shareholding [disclosing Complied
agoregating number of shares)

210 Appaintment of CFO, Head Internal Complied
Auditing and Compary Secratary and
dafining their rales, responsibilities and
duties.

2.20 Board Meeting Attendance [ CFO and Complied
C5 should altend excep! agenda
relating to tham)

3.00 Audit Committeg (should have an audit | Complied
commitlies 33 8
zub-committes of the Board of Complied
Diresclors)

LRI Composition ol Audit Commiltee (shauld | Comphed
be composed of at least three members)

310 Audit Commitles Mambers Complhad
Appointrant] mambars should
nominate by the Board with at least one
independant Dhrector)

3.1l Term of Service ol Audil Commitles| Comphed
Board to ensure continuity of minimuwm
prescribed number ol members

3.2 Chairman of Audit Committee | Board to | Gomplied
salact Chairman from Audit Committes)

3.20) Audit Committee Chairman's Comphad
Cualification [professicnal qualification
and axperience ol the Chairman)

33110 Heporting to the Board of Director Complied
33.10iya) | Report of Conflict of Interest Complhed
3.3.1{u)ib) Defect in the Intemal Contral Systam o | Comphied

thie Board of Directons
A3 | Suspected Infringement of Laws o the | Complied




Condition Compliance
No. Title Status
33 00dy | Any other Matier (out of the above a-c) Zomplied
332 Reporting to the Authonties-SEC (If any | Complied
material impact on the financial
condition and result of the operation,
unreasonably ignored by the
ITIHrI-Z-J!Z_]ErrII—'!r'||:I.
3.4 RHaporting 1o the Shareholders Comphied
(disclosune of actvies of the audit
commities in the annual report)
4,001 Appraisal of valuation Service (none by | MA
fhe external Sstabutory auditor)
4, 00y Financial Information System (none by Complied
he exlernal  statulory audilar)
.00} Book Keaping or Othar Sarvice (none Complied
by the extemnal / statutory auditon)
4.000) Broker-dealer Service [none by the M4
external / siatutory suditor)
4,000 Actuanal Service (none by the external /| N/A
slatufary aucitary
400w Internal Audit Service{none by the Complied
exdternal  statulory auditor)
o 00wl Any athar Sarvica A
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Corporate Governance
The Guidelines of Transparency and Accountability

Corporate Governance

Adopting the bast practice of Corporate Govamance and follows the principles of transparency and
accountability that protect the interest of ils stakeholders and safeguarding the assets of the
shareholders. Corporate Govermance ensures the aclivities that ked the Comparny to its goal through
zatting strategies, formulating policies and taking prudent decizions. The Board of Director of BEACON
ansure that the activities undertaken by the Company are in accordance with the highest ethical
standards in the best interast of all stakeholders.

The Board

The Board comprizes of four members of executive and non-executive having diverse and professional
zkill and experience. The non-executive Directors are from different business and background. Their
experiance anable them to confribute the Company in making strategy, formulating policy and other
daciion making process for advancament. The Chairman is the head of the Board and Company
Secretary is the compliance officer who prepare agenda in consultation with the Chairman of the Board
Director and Chairman of various Committee and Managing Oirector. The Chairman ensures that all
Board mambers are properly briefed on all issues raisa in the Board Meeting. It is the rezponsibility of the
Chairman and the Company Secretary to ensure that the non-axecutive Directors are provided with timely
information to enable them to carry the duties effectivly.

Board Meetings

The Board of Directors has the supreme authority delegated by the shameholdars in making strategy,
formulating policy and other decizion making process for development of the Company. The Board of
Directors consider that it meatz regularly to dischange their duties effectively.

Board Independence

As per Corporate Governance guidelines, M Abdul QaderZiddigue has been appointed as an
Indepeandant Director of the Company. Ha is considered by the Board to be independent of the Company
ard the managemeant and free of any business or other relationship that could interfare with the exercise
of his indepandent judgment. The Board beliefs that his axperience and knowledge enables him to
provide efiective and constructive contribution 1o the Board.

Board Commities

The Board of Directors has formed committees 1o assist in exercising its authaority including monitoring of
parfarmanca.

Board Audit Committes

The Company's audit commitiee met wice in 2012 to consider itz Annual Financial Staterments for the
vaar ended June 30, 2012 and Half Yearly Report for the perod ended Decamber 31, 2011, The
committes comprises Mr. Abdul Oader Siddique, M. Md. Ebadul Karim and Mrs. Murun MNahar Karim.

Internal Control

The Beard has the ullimate responsibility for Beacon Pharma's  systemn of intermmal control and for
raviewing its effectiveneszzs. It has been designed 1o manage the risk of failure to achieve the objectives of
the Company and 0 provide reasonable assurance that Company's assats are safe guarded against
unauthorized u=e of material loss and that ransactions are properly authorized and recorded.
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OUR FACTORY

The Company has set up its factory at Khathali, Bhaluka, Mymensingh. The factory is situated on a tract of
land measuring about 18 acres Dhaka- Mymensingh high-way connected by road. The project site level is
about 10 ft higher above the highest flood level so for recorded. The factory is surrounded by forest creating a
natural aesthetic beauty in addition, in order to make the factory more environmental friendly, about 5000
timber plants have been sowed/ planted inside and around the factory.

The company has world-class infrastructure with most sophisticated machinery and equipments. Fully
segregated independent production facility equipped with sophisticated high-tech European machinery
integrated Building Management System (IBMS) supported by latest dynamic software networking to ensure
central monitoring and complete automatic operation of the plant. Independent modern QA, Microbiological
and Product Development Laboratories supported with high-tech equipment to ensure the highest quality of
products. Electronically controlled operation system as per guideline of GAMP- 4 (Good Automated
Manufacturing Practies)
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OUR PRODUCTION TEAM
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Anastrol

Anastrozole 1 mg Tablet

Cristsn

Vincristine Sulfate 1 mg & 2 mg Injection

—

~

Rituxim

Rituximab 100 mg Injection
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LeuKin

Mercaptopurine 50 mg

")
Rubicin

Daunorubicin 20 mg Injection

Caviral

Entecavir 0.5 mg Tablet

» =
Tcaviral A

5
PRLASRY
7

Lexe

Letrozole USP 2.5 mg Tablet

Lexel:

bl comane |
e

Xoleron

Zoledronic Acid 4 mg Injection

Sorafenib 200 mg Tablet

soranix |

S 309



(=

Roflumilast 500 mcg Tablet

PEGT

Peginterferon alfa-2a 135 mcg

Hexin®dr

Trihexyphenidyl HCI 2 mg tablet

Pradwx

Pralidoxime Chloride 1000 mg Injection

MEROCON

Meropenem 500 mg & 1 gm

Regab

Pregabalin 25 mg, 50 mg & 75 mg.capsule

e —

Regab?3

ROFLAST

NEW PRODUCTS

Rupe{ﬁ—l-"n

Rupatadine 10 mg Tablet

Paricon 1

Paricalcitol USP 1 mecg Capsule

Agatin

Agomelatine 25 mg tablet
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Beyond the Boundary

With the global vision in mind, Beacon Pharmaceuticals Limited started its journey in 2006. In September
2009, Beacon stated to produce anti cancer drugs for the first time. Earlier many of our cancer patients failed
to take the costly chemotherapy drugs. Considering the socio-economic condition of Bangladeshi patients,
Beacon started to market the cancer drugs at affordable price. Thus a very good percentage of cancer

patients have been able to get modern cancer treatment.

After meeting the country's demand, Beacon
started to export drugs to different countries.
One of the most remarkable and significant
achievement of Beacon in 2012 is the first
time export of life saving anti-cancer drugs
from Bangladesh. Country has exported drugs
to more than 70 countries but none of the
drug items from anti-cancer group. Beacon
has started export of anti-cancer drugs to
Uzbekistan, Philippines and Sri Lanka for the
first time from Bangladesh. We have received
registration of about 12 life-saving anti cancer
drugs & 30 general products in different
countries. Brands include Xelpac (paclitaxel),
Gemoxen (gemcitabine), Erlonix (erlotinib),
Imanix (imatinib), Xitabin (capcitabine),
Xorubin (doxorubicin), Fluroxan ( 5 Fluro
uracil) etc. Beacon's anti-cancer drugs are not
only serving Bangladeshi cancer patients but
also cancer patients of different countries.
Export and registration of these drugs in
different countries reconfirm quality of our
drugs to international standards.

Beacon will start export to Nepal, Ghana, and
Vietham by 2012-13 financial year.
Registration of 45 more products are ongoing
in different countries, which will substantially
increase our foreign currency earnings.

O‘ZBEKISTON RESPUBLIKASI SOG'LIQNI SAQLASH VAZIRLIGI

6-250-95 <2777 - SONLI QAYD ETISH GUVOHNOMASI

Berildi ushbu guvohnoma Zeacozz_ﬂammzém_
firmasiga

shu haqdakim, O‘zbekiston Respublikasi Sog‘lignl saqlash vazirligi
Dori vositalari va tibbly texnika sifatini nazorat qilish Bosh
boshqarmasi tomonidan qabul qilingan tartib asosida

. Gemoksen: Genksesn-200

nomidagi dori vositasini zevazga borzs ppbn H
g T et

P g ik i bt
_?M%,;M&W'I

dori shaklida qayd etdi.

Mazkur guvohnomaning amal qilish muddati besh yil va |
qayd etilgan dori vositasini sotib olinishida mutiaqo katolat bo‘la
ofmaydi.

sh boshgarma boshlig'i

2l XA

Qayd etish byurosl boshlig‘i
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International Business & Certificate

Republic of the Philippines
Department of Health PSD FomnNo. |
FOOD AND DRUG ADMINISTRATION .DB- 001877

Filinvest Corporae City, Alabang. Muninlupa City

Food and Drug Administration
PHILIPPINES

FDA Registration No. : DR-XY41173
Registration Status = [X]1 [(JR [JMR
Classification :X]rRe [Jorc[JHR
EDL :[ves (A No

CERTIFICATE OF PRODUCT REGISTRATION

Cosme

ui
products pes cxistiog rogulations i frce a3 of e ereot
GenericName  : CALCIUM FOLINATE 10 mg/mL (50 mg/5 mL) Solution for Injection

BrandName  : Lovorin

: Beacon icals Limited
Kathali, Bhaluka, Mymensingh, Bangladesh
Trader (For): Biomedis, Inc.
Dynavision Bldg., 108 Rada St., Legaspi Vill., Makati City
Importer /Dist: United Laboratories, Inc.
66 United St., Mandaluyong City

Distributor

. In combination with Fluorouracil (5-FU) for the treatment of
advanced colorectal —cancer ; diminish the toxicity of metho-
trexate after high-dose methotrexate thexapy in the management
of several cancer types; diminish toxicity and
counteract the eifects of overdosage of fchcar:]ud antagvmsw

Approved Indication(s)

Claimed Shelf-life

Storage Condition . 24 months - ) ) | (See reverse)
Store between 2°-8°C (under refrigeration, no freezing)
Packaging : USP Type I amber glass vial in 5 mL (net content), box of 1's
This r hallbe valid for .90, dshall expir on ... 22, August. 2013

subject to the conditions listed on the reverse side.

No change in the formulation, Iabeling and commercil presentation of this produc shall be made atany
time during the effectivity of this registration without prior written approval of this Offi

Thi is subject Il recall should any violation of R.A. 3720, R.A. 6675
and/or regulations passc fagee h0d o ot be gommied

220d_dayof ... AUBUSE, 2012

Witness My Hand and Seal of this Office thi

BY AUTHORITY OF THE SECRETARY OF) um‘

s
Esq., CESO TIT
11DR/1-937/comp Assist z ret
el 11m</1 -937 R No.. 0325826 Officer-Tnharge, Faol o Do Adviistzation
Amount EL3,500 7 sued ARl 15-Feb-2012

t noxon

< agcordance with Section (5) Suh-secnom(y of the NauonalnD!ug Law it s hereby
certified that”thé undémentioned pharmaceiit cal 'product 'has bbe granued reg'stmlo'
with mremuce 10 the application made by ~

Viaarid o e
PRV
x wl\houesdlsposﬂblesyrmg ina carton box

= Dateofiissue

Dlr:c(or

Form D

(Original) Regulation 6(2)

048817

I
|
|
|
1
I
}
| CERTIFICATE OF REGISTRATION

I Centified that the following drug is hereby registered under the Cosmetics, Devices and Drugs Act, No. 27 of 1980,

eacor naceuticals L
Name of manufacturer
Bangladesh.
Country of manufacture
Emerchemie NB (Ceylon) Ltd., No.60, Maligawatte Rd,
Name of Importer Colombo 10.
PR-048817
Registraion No.
24th October, 2012
Date of Registration
Type of Registration
Full Registration
Yes One Ye
Provisional Regisiration O et
I B
Schedule
ional Registration

shall be valid for the period stipulated.

24.10.2012

Date of Issue

“vioes & Dr 5 ..
NISTRY OF B
Ministry of Health, HRALTH
No. 385, Baddegama Wimalawansa Mawatha, -
Colombo 0. 24.10.2012

21003

H 035602 — (2010/07) Dep. of Govt. Printing. Sri Lanks

L-/ 24.10.2012

1748, Madan Bhandari Poth-4
Biuli Bozar, Kathmandu

MINISTRY QFHEALFH-AND: BOPULATION
DEPARTMENT OF: nnue 3 ADMINISTRATION

Ref.No.2.22%
4™ August 2011

MIS Beacon Pharmaceuticals Limited
Kathali, Bhaluka, mymensingh
Bangladesh

Subject: Report on WHO-GMP Audit

Dear Sirs,
We are pleased to inform you that your industry is qualified for registering anticancer
products only for import in Nepal since WHO-GMP status was up 10 the acceptable
level. However we request you to correct the deficiencies pointed out in the audit
report and the improvements are informed to us.

‘The audit report is attached herewith.

Yours sincerely

K35
Yo
R
Chicf Drug Administrator

YWY
cC *

D.

Iport section, DDA
RS Ck Phara PVt Ld, Post Box-522, Baneshor, Kathmandu

PO.Box - 10038, Phone - [+977-1) 4780227, 4780432, Fax - (+977-1] 4780572, E-moil - druginfo@dda.gov.np, Website - wwew dda gov.np
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Auditors' Report

Independent Auditors' Report
To the Shareholders of
BEACON Pharmaceuticals Ltd.

We have audited the accompanying financial statements of BEAGON PHARMACEUTICALS LTD. consisting
of the stalement of financial position as at Jume 30, 2012, and the statement of comprebensive income,
staterment of chamges in equity and statement of cash flows for the year then ended, and a summary of
significant accounting policies and other explanatory information,

Management's Respansibility for the Financial Statements

Management s responsible for the preparation and fair presentation of these financial statements in
accondance with Bangladesh Financial Reporting Standardsa (BFRS), and for such internal control as
managament determines i necessary o enable the preparation of financial statements that are free fram
material misatatement, whethar due to fraud or eror

Auditor's Respansibility

O responsibility s to express an opinlen on these financial statements based on our avdit. We conducted
our audit in accordance with Bangladesh Standards on Auditing. Those standards require that we comply with
ethical reqguirements and plan and perform the audit to obtain reasonable assurance about whether the
financial siatemenis are free from material misstatement.

An audit imvolves performing procedures to cbtain audit evidence about the amaounts and disclosures in the
financial statements. The procedures selected depend on the auditer's judgment, including the assesement of
the risks of material misstaternent of the financial statements, whether due to fraud or armor, In making those
risk assessments, the auditor conskders internal control relevant to the entity's preparation and falr
presentation of the financial statements in order to design awdit procedures that are appropriate in the
circumatances, but not for the purpose of expressing an opinion on the effectiveness of the entity's intemal
control. An audit also includes evaluating the appropriatensss of accounting policies uaad and the
reasonableness of accounting estimates made by the management, as well as evaluating the overall
presantation of the fimancial staterments,

We believe that the audit evidence we have cbtained is sufficient and appropriate to provide a basis for our
audit apinian.
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Opinion

In pur opinion, the fimancial statements present Eairly. in all material respects, the financial position of Beacon
Pharmaceuticats Ltd, as at June 30, 2012, and its financial performance and s cash flows for the year then
ended in accordance with Bangladesh Financial Reporting Standards and comply with the Companies Act
18584, the Securifies and Exchange Rules 19587 and other applicable laws and regulations,

We also report that:

a] We have obtained all the information and explanations which to the best of our knowledge and
bedief were necessary fof the purposes of our audit and made due verfication thereof;

b} In our opinion, proper books of account as reguired by law have been kept by the company so far
as it appeared from our sxamination of these books;

¢l The company's Statement of Financial Position and Statement Of Comprehensive Income dealt with
by the raport are in agreemeant with the books of account and returns: and

d} The expenditure incurred was for the purposes of the company's business.

by

Hahib Sarwar & Co, Dhaka: October 31, 2012
Chanterad Accountants
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Auditors' Report

STATEMENT OF FINANCIAL POSITION

As at June 30, 2012

Amount in Taka

ASSETS Hotes 30.08.12 30.08.11
Mon-Current Assels

Property, Plant & Equipments 3.oo 2658 805,180 2,669,042, 769

Defarred PO Expenses 4.00 18,837 741 FEETE53
Total Non-Current Assets 2,717,742,901 2,692,714,922
Currert Assets

Irantonies 5.00 997 651,472 BAG, 225 292

Accounts Recelvables G.00 125,677,319 110,776,085

Advance, Deposits & Pre-payments 7.00 428 150,505 J8E.143 186

Cash & Cash Equivalents B.OO T.202 584 21,563 976
Total Current Assets 1558681879 1404708549

Investment in Shares o.oo0 235,000,000 235,000,000
TOTAL ASSETS 4,511,424,780 4,332,423.4T1
SHAREHOLDERS EQUITY & LIABILITIES

Sharehalders' Ecjuity

Share Capital 10.00 2.310,000,000 2,200,000,000

Resanie and Surplus 11.00 354 275, TET a471.999.515

Retained Earmings 09 851 475 116,068 586
Total Sharehalders' Equity 2T 27262 2688866101
Men-Current Liabilities

Leng Term Laan 12.00 BE0,076,6&83 Q0418 504
Current Liabilites

Liability for EWF and WPPF 12.00 13,811,060 762 BT

Short Term Loan 14.00 B3, 002 FER 455,980 666

Current Particn of Lang Term Loan 15.00 150,567 Ba2 215,213,374

Shara Application Money Rafundabhe 15.4 5,180 945 5,20 B4

Accounts Payables 16.00 21,020,482 19,224 158

Tau Payahble 17.00 63 204, 78 27,208 566

Accrued Expenses 18.00 19,563,351 B.559E 893
Tetal Current Liakilities BO7220838 TA9138768
TOTAL SHAREHOLDERS' EQUITY & LIABILITIES 4,511,424,780 4,332,423.4T
Mt Assat Value (MAV) 11.87 12.22
Per Value (Tk.) 10,00 10,00
Cormpary Secratany Director Maraging Director

Ay,

Habib Sarwar & Co,
Chartered Accountants
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STATEMENT OF COMPREHENSIVE INCOME
Far the year ended June 30, 2012

Particulars Meotes Amount in Taka Amount in Taka
2011-2012 2010-2011
Turnovear [Met of WAT) 19 970 436,050 734972 610
Lesa: Coat of Gonds Sold 20 452 583,791 334,079,304
Gross Profit 526 852 250 400,803 216
Less: Administrative Expanses 21 38,541,999 24015772
Less: Marketing, Sefling & Distribution Expenses 22 T 148522434 110,362,053
Total Operating Expenses 187 084,433 134,377 825
Operating Income 330,787 826 266,515,301
Less: Financial Expenses 23 212,120,046 174,047,807
Met Profit after Financial Expenass 127 G687, 780 82,457 584
Income from Other Sources 24 3,505,401 52,300,573
Met Profit before IPO Expenses 131,173,182 144,857,157
Less: Amartization of Deferrad IPO expanses 244 4,734, 432 -
Met Profit before Contribution to WPPF 126,438,750 144,867,157
Lesa: Contribution to WPPF 25 020, 803 6,898,436
Met Profit before Tax 120,417,857 137,088 721
Less; Income Tax 26 45 156,696 2367 A6
Met Profit after Tax 75,261,161 111,801,475
Mo, of Shares = sarpogony . fegonooog
Earning Per Share 0.33 0.51

The annex notes 1 o 29 farm an integral part of these financial statements, The financial statements wers
approwed by the Board of Directors as and wera signed on its behalf by.

Comparny Secratary Director Maraging Directar
Hakit: Sariﬂ.rk

Dhaka; October 31, 2012 Chamered Accountants
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Auditors' Report

STATEMENT OF CHANGES IN EQUITY
For the year ended June 30, 2012

Armount in Taka
Particulars Share Capital Rewvaluation Tax Holiday Retained  Tetal Equity
Reserve Resarve Earning

Balance at the beginning of the vear  2,200,000.000 366406416  5.503.003 116066586 26088566 101
Frior year adjustmant - - - - -
Met Profit transferred from
Income Statement . B - Th261,161 75261161
Revaluation Reserne adjustmant
Mote-27) - 7,723,728 - 17723778 -

Transferred to Tax Holiday Reserve - - - - -
Imvestment from Tax Holiday Reserve . . . .
Shares lssued during the year |

Payment of Stock Dividend 110,000,000 - - (110,000,000 -

Balance at the end of the year 2,310,000,000 348772688 5503099 00851475 2,764,127 262

STATEMENT OF CHANGES IN EQUITY
For the year ended June 30, 2012

Amount in Taka
Particulars Share Capital  Revaluation Tax Holiday Retained  Total Equity
Resare Resarve Earming
Balance at the beginreng of the yesr 1,900,000,000 384 200144 2411 485 221124 2,286 852,753
Priair yesar adjustmaent - - - (7,5BB1ZT)  (7.588,127)
Met Profit iLoss) transferred 1o
Income Statement - - = 111.601,475 111,601,476
FRevaluation Reserse adjustmeant
{MNaote-27) - (17,723,728) - 17723728
Transfemred to Tax Holkday Reserve - = 508614 (5081614 .
Irvestment from Tax Holiday Resende - < [2.000,000) < (2,000,000)
Shares Issued during the year 00,000,000 < 300,000,000

Balance at the end of the year 2.200,000,000 368,496,418 5,503,099 116,866,588 2,688,866,101

The annex nodes 1 o 29 form an inftegral part of the financial statements, The financial statements were
approved by the Board of Directors as and were signed on its behalf by,

Company Secratarny Director Maraging Director

vl

Hakbib Sarwar & Co,
Dhaka; October 31, 2012 Chamered Accountants
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Auditors' Report

STATEMENT OF CASH FLOW
Far the year ended June 30, 2012

Particulars Amount in Taka Arnount in Taka
30082012 30062011

Cash Flows from Operating Activities:
Call=ction againat Sales 964 534 827 602 237 672
Payment to Creditors (356,300,072} (365,611,646)
Other Operating Expenses (243,143 528) (150,452 459]
Interast Paid 212,120, 045) (55,939 413}
Met Cash Generated from Operating Activities 152,971,181 112,234,154
Cash Flows from Investing Activities:
Acquisition of Froperty, Plant & Equipments (196,205,211} (04,746, 228)
Investment in Shares = (233,000,0007
Interest and Other Received 3,505,401 52,300 573
Fayment to ofhers [22.555,085) (27.233,171}
Met Cash Generated from Investing Activities [215,344,845) (512,578 826)
Cash Flows from Financing Activities:
Capital Received - 300,000,000
Defarred IPO Expenas = (23,672,153}
Fxroesa Share Application Money Received - 0.473,420,000
Fxcess Share Application Money Refund (111,947} (5,468, 127,058}
Long Term Loan Recetved 5 -
Long Term Loan Refund (54,341,921} (78,450,000}
Short Term Loan Received 167,111,622 686,725,571
Short Term Loan Refund (4,645 487) 193 500, 283)
Met Cash Generated from Financing Activities: 48,012,272 305.297,077
Met Cash Increase [ (Decrease) (14,361,302} (5,048,595}
Cash and Bank Balance at the beginning of the year 21 563,976 26,612,571
Cash and Bank Balance at the end of the year 7,202,584 21,563,976
Operating Cash flow per Share 0.66 0.51

The annex notes 1 to 29 form an integral part of these financial statements, The financial sfatements were
approved by the Board of Directors as and were signed on its behalf by

Al

Company Secratary Diractor

@}-ﬁ'a‘“r

Managing Director

=Y

Habib Zarwar & Co,

Dhaka; Ootober 31, 2012 Chartened Acoountants
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Notes to the Financial Statement
For the year ended June 30, 2012

1. REPORTING ENTITY AND ITS ACTIVITIES :

a) Legal form of the Entity:

Heacon Pharmaceuticals Lid. was incorporaled in Bangladesh in 2001 under the Companies Act. 1994 as
a Private Limited Company and subseguently convered into Fublic Limited Company on February 25,
2008, It commancad ils commerncial manulaciuring operation in Seplember 2006 and has been slarted Lo
market its products from October 2006,

The registared olfice of the company is localed al 153-154, Tejgaon /&, Dhaka - 1208, The indusirial unils
are located in Kathali, Bhaluka, Mymansingh,

bl Mature of Business Activities;

Tha Compary is engaged in manulacluring and markeling of Phamacsulicals Finished Formulation
Products and life saving intravencus (L) Fluids, Active Pharmaceuticals Ingredients [(APls], Bio-tech
pracducts and genalic angineering products which the compary sales in the local markats as well as
international markets.

The company also provides conbract manufacturing and loo manulasturing services.

2. SIGNIFICANT ACCOUNTING POLICIES:

a), Basis of Measurement of Elements of Financial Statements;

The financial stalemenis have been prepared on the currenl cost basis and therefora, il takes into
consideration the effect of inflation,

b). Components of the Financial Statermants:
i) Statement of Financial Position as at June 30, 2012,
iih Slatament of Comprehansive Income lor ha yvear anded June 30, 2012,
iy Statement of Changes in Shareholder's Equity for the vear ended June 30, 2042,
i) Statermant of Cash Flow lar the vear endad June 30, 2012,
v] dccounting Policies and Explanatory nofes te the Financial Statement.

¢ Staterment on compliance with local laws:

The linancial slalamenls have baen preparad in complianos wilk the requirament ol the Campanies' Act
1984 and cther relevant local laws as applicable,

d) Statement of Compliance of Bangladesh Accounting Standards:

The financial slatements have been prepared in accordance with the applicable Bangladesh Accounting
Slandards [BAS) adopled by the Inslitule of Charlered Accouniants of Bangladesh (1CAB) based on
International Accounting Standards (1A} and Intemational Financial Reporing Standards (IFRS).
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Notes to the Financial Statement

a) Structure, Content and presentation of Financial Statements:

Being the general purposs of the financial statements, the presentation of these financial statements are in
accordance with the guidalines provided by BAS 1; Prasantation of the Financial Statemeants.

fi Reporting Period:
The financial pericd of the company covers one year from Juby (1 o June 30 consistently,

gl Approval of Financial Statements:
Tha Financial Slalemenls were duly approved by the Board of Direclors of the company.

h} Currancy:

The financial statements are prepared and presented in Bangladesh Taka Currency, which is the
company's functional currency. &l inancial infarmation presented have been rounded ol o the neansst
Taka except where indicated otherwise,

I} Risk and Uncerainty for use Estimates and Judgments:

Tha preparation of Financial Stalemants in conlarmity with the Bangladesh Sccounting Slandards raquires
management o make judgments, estimates and assumptions that affect the application of accounting
palicias and the reported amounls of assats, liabiiies, incoms and expenses and lor conlingenl assals
and liabilities that require disclosure, during and at the date of the financial statements,

Actual resulls may diller rom these aslimales. Eslimales and underlying assumplions ara reviewed on an
on going basis revisions of accounting estimates are recognized in the pericd in which the estimate is
revised and in any lulure periods as reguired by BAS B Accounling policies, changes in accouniing
estimates and emars,

I} Accrued Expenses and other payables:
Liabilities for the goods and sanvices raceived have been accounted o

FPayables are non interest bearing and stated at their nominal walwe,

ki Going Concern:

The company has adequate rescurces 1o contines its operation for the foreseeable future, For this reason
the directors continue to adopt going concem basis in preparing the linancial statement.
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I} Financial Instrument:

Men-cerivative financial instruments comprise accounts and other receivables, cash and cash equivalents,
barrowing and olbar payables and are shown al ransaction cosl.,

m} Impairment:

In accordance with the provisions of BAS 36, Impairment of assels, the carmying amount of non-financial
assels, other than imvenlones are reviewsad al each raparling dale o delermine whether hare 5 amy
indication of impairment. If any such indication exists, then the assets recoverable amount is estimated and
impairment losses are recognized in profit and loss account. Mo such indication of impairment has baan
raised till o date,

n} Segment Reporting and Cash Flow Statement:

Mo sagment rapording is applicable for the company as required by BAS 7: Cash Flow Stalement. The
cash generating from operating activities has been reported using the Direct Method complying BAS 7
Cash Flow Slalermant.

o) Transaction with Related Paries:

Beacon Pharmaceuticals Ltd, has purchased office space of 25000 sff @ TkAS9500 per oft located at 904
Toynbesa Circular Boad, Malijhesal CUA, Dhaka-1000 rom Beacon Development Lid, fermer Hoyal Trading

Corporation Lid, which will hand over by December 2013, The above transaction has been completed in
accordance with 1ASBAS-24.

pl Events after the Balance Sheat Date:

In compliances with the requirements of BAS 10 Events after the balance sheet date post balance shest
adjusting events that provide addiional information about the company's position as the balance shesal
date are reflected in the financial statements and events after the balance sheet date that are not adjusting
avants are disclosad in s noles whan malenal.

g} Accounting Policies for significant Hems:

The accounting policies in respect of materiality of tems of financial statement set below have been
applied consistently to all periods presanted in these linancial statemants.

q.1) Revenus Recognition Policy:

In compliance with requirements of BAS 18: Revenue, revenue from receipts from customers against sales
is recognized when products are dispalchad 1o customers, [hal is, whan the signilicant risk and rewards ol
omership have been transferred to the buyer recovery of the consideration is probable, the associated
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Notes to the Financial Statement

coste and pessible return of goods can be estimated reliably and there is no conlinuing management
imvalvament with the goods.

.2, Propery, Plant and Equipment;
q.2.1. Recognition and Measurement:

Froperty, plant and equipment are capitalized at cost less accumulated depreciation in compliance with
tha requiraments of BA3 16: Properly, Planl and Equipmant. The cost ol acquisition of an asset comprises
its purchase price and any directly attributable cost of vinging the assets 1o its working conditicn for its
intanded use inclusive of imvard raight, dulies and non-relundad laxes.

g.2.2 Depreciation on Property, plant & Equipment;

Depraciation is provided 1o amoarlize the cost of Ihe assels afler commissioning, over the perod of their
expected useful Ives, in accordance with the provision of BAS 16 Property, Flant and Equipment,
Depraciation is provided for the period in use of the assels.

.3 Imventories:

Inventonies are caried al tha kower of cosl and nel realizable valus as prescribad by BAS 2: Invenlories.
Cost determined on weighted average cost basiz, The cost of inventories comprses of expenditure in the
normal course of business in bringing the imvenlones o their present lbealion and condition. MNet realizable
value is based on estimated selling price less any further costs expected to be incumed to make the sale,
Cosl formula usad lor invantory valualion.

Matura of Inventories Cost Formula
Raw Materials Weighted Average Cost
Packing Materials Waighted Averaga Cost
WP Actual Cost
Finished Goods Actual Cost
Cthers Actual Cost

g.4 Cash and Cazh Equivalents:

Cash and Cash sguivalenls includes cash in hand and with banks on current and deposil accounts which
are held and available for use by the company without ary restriction, Theres is insignificant nisk of change
in value ol the sama.

g.5 Income Tax Expenses:

Income lax expense comprises curren! and differed tax. Income lax expensea is recognized in profit and
loss account and accounted for in accordance with the requirements of BAS 12! Income Tax
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.B Tax Holiday Reserve:

The Tax holiday period ol the company has expired on Septamber 30, 2010 and company has crealed lax
heliday reserve (@ 10% from its profit for the st quarter ended September 30, 2010 as required by the
Incame Tax Ordinancs 1984,

.7 Foraign Currency Transaction:

Foreign currency tramsactions are recorded at the applicable rates of exchange prevailing at the
fransaction dale in accordance with tha provisions of BAS 21: The effects of changes in lareign cumancy
rate, The monetary assels and liabilities, If any, dencminated in foreign curencies at the balance sheet
dale are ranslated al the applicable rates of exchanges prevailing on that date.
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Notes Partiuars T T T T

.00 FROPERTY, PLANT & EQUIPMENT Tk, 2 6596 805,180
Balance a5 on 01.07.2011 2983173837 2,678 427,605
Mldition during the vear 196,205,211 304, 746228

3.1749.469,048 2883173837

Less: Digposal during the year - =
Depreciable Valua as on 30.06.2012 3,179.469,048 2883173837
Accumulated Depreciation as at 01.07. 2011 314,031 068 145,001 337
Depreciation charged during the year 166,532 800 165,120,731
Less: Accumuiated depredation on disposal of asssts 450 663,855 14131068
Accumulated Depreciation as on 3006202 - -
Written Doown Value ag on 30006, 2012 480,663 068 A 31.068
Dedails has bean shown in Schadule -A 2,688 805 180 2660 042 768

4.00 DEFERRED PO EXPEMSES: TK.18,937.721
Balancs & on 01072011 23672153 23,672,153
Amortization during the year 4.734 432 -
Balance a5 on 30062012 16857, 721 23672153
These experses comprised all sos of expendilures reated to Infial Public Offerng of the Cormpary,
This expendilure has been defemad and il wil b= amorlized by five years slarling from 181 July, 2011

200 INVENTORIES: Tk, 997 651,472

Faw Malarials

Work-in-Process (Mobe-20.02)
Finishad Goods (Note-20.04)
Facking Matefials

Literalure & Promotional Materials
Laboratory Chemizals

Stock ol Slalionary

Spares & Acoessories

Balance as on 30.06.2012

266,033,528
36679311
550,542,376
71455 565
18,760,048
22,752 484
5.505,208
17912 962
DaT.651 472

230,226,900
36,835, 756
448878212
88,645,343
25,906,763
26,880 568
13,9463 460
15888201
BBG,225.202

Irvwenlories are carriead al (he lowes ol cosl and e realizable value a5 prescribed By BAS 2, Cast al Bwenionies
are determined on wesghted everage cost basis. The sad ireentones are mortgaged wilh Janata Bark Lid.,

Corporale Branch,

Prigsical werilicatan of inveniories was carned oul by ireentany beam consisting of manegement siafi.

The irdenlanios ang colalerabzed agars] Shor Term Loan
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Mot . Amount in Taka Amount in Taka
s 20.05.2012 30.06.2011

6,00 ACCOUNTS RECENVABLE: Tk 125,677.310 3.211,861 7812 264
Barishal Sakes Cenlra 2183232 70 G643
Bogra Sales Canlre 7875794 a3 111
Chiltagong Sakes Cenlra 4,432,761 5,553 722
Chawrnahony Sakss Cenlia 4,102,674 7,811,550
Camilla Sales Centre 70,227 584 8.216.241
Dhaka Sales Cantre 2281751 ¥.807 808
Faridpur Sales Canltre 2,248,494 6,972 964
Khulna Sales Centre 4,872,636 7,803 429
Mymensingh Sales Cantre 6,178,862 7. 726,862
Marayangon] Sales Cantra 4,173,072 7,756,905
Rajshahi Sales Cantre 4,480,180 701 219
Rangpur Sales Canlre 2.421,788 7869937
Sylhet Sales Cantre 3,267 582 0, 5405 260
Dhaka Sales Cantre - Pallon 4,019,107 -
Cantact Manulacturing 125677 319 110,776,005

Balance as an 30.06.2012

Thie abowe receivables are corsderad good and secuned By e mangerme],
The abawe armaunt is racsivable from custorners sganst creds ssles.
Ma arrsanl was due ram the Direclors, Masaging Direclor and clber aflicers al (he Cormpany and any of Fem

ar joandty with any olher peraon.

The Accaunis Recevatdes have ro securilies eucenl ther personal secwiles,

7.00 ADVANCE, DEPOSIT & PREPAYMENTS: Tk.
Advanca o Creditors:
Advanca VAT
Advanca of Raw Malarials Suppliars
Advanca o Prnting and Packing Malerial Suppliers
Sdvanca lo Computer Accessonas Suppliers
Advanca to Q0 Chamical Suppliers
Advanca to PYC & Foil Suppliers
Advanca against ollice space purchase
Advanca to Clearing & Forwarding Agenlt
Adwanca o alher Partiss
Advanca to Plastic tem suppliers
Advanca o Glass llems Suppliers
Advanca to Machinary & Equipment Suppliers
Advance to vehicles suppliers
Advanca to Furniture Suppliers
Adwanca o construcion materials supphiers
Advance o advertising agancies
Advance to the promotional suppliars
Sdwanca to fravel agencias
Bub-Talal
Advanca to Employess:
Impresl Maney
Againsl Travelling Expanse
Againsl Markeling Expensa
Bub-Talal
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418,742
356,366

237 7116

211 568

7. 160 5346
7.003.555
Z18.650,000
8453 294
22509 654
a7 D66

a5 602

585 549
2577500
182 673
1.968 884
2506 620
1.672.001
853,258
275490 480

256,231

673,036
230,167

3,147 675
59,7067 11
5,546,424
1,893 638
6,811,301
5,716.050
218,650,000
705 B62
6,535 554

134,699
104,311
54,055
1,193,065




MNotes to the Financial Statement

Amount in Taka Amount in Taka
i i 30.06.2012 30.06.2011
L/C Margin, Earnest Money & Securily Deposit:
L/C Margin and Immetured L/Cs 147.241,325 114,372 465
Eamest Monay 1o Tander 1,150,203 1,918 065
Security Deposit - Titas Gas 3.252,180 1,152,180
Security Deposit - Electricity 56,140 56,140
Security Deposit - T &1 30,000 30,000
Bank Guarantee - 1,077 2646
Sub-Tatal 151,729,848 118,606 814
Girand Tolal 428,150,505 JEE 143,186
Thers is no aggregate amount due from Cirectors,
There: i no claim against the Cormpany, which can be acknoaedged as bad debl,
The Compary has peed advancs aoseinst oflice spacs of 25,000 eft and the Progect is stused at Matijhes! G4,
Dibankia-11000
ko arnount is due by the sasocabed undertabenos.
CASH & CASH EQUIVALANTS: Th.7.202,584
B.00
Cash in hand {Including all dapots)
AN Balance as on 30062012 2.864,351 5,801,205
2.564,351 5,801,205
a.02 Cash al Bank:
H3EC - CD AT, Mo. 00114337901 102,324 19,904
Firsl Sacurily Islami Bank Ltd. - CD 6,638,845 13,9498
AMS. No. 1110001246
Janata Bank Lid. OO &2 No. - 1014203 (834,567 1,061,507
Janata Bank Lid. &0 A'C. No. - 001016781 4,827 8,602
Shahjalal lslami Bank Lid. AWS &0 Mo, 10078 19,705 47,065
The City Bank Lid. CD A/C. Mo 392001,
Barishal Sales Cenlre 1,434 2,124
The City Bank Lid. CD A/C. Ne. 41568001,
Bogra Sakas Cantre 10,554 11,344
The City Bank Lid. CD
AA0 Mo, 1101040857001, Chittagong Sales Centre 184 av4
The City Bank Lid. CD
AA0 Mo, 1102358521001, Dinajpur Sakes Cenlre 5,696 5,696
The City Bank Lid. CD
S840 Mo, 1101040964001, Khulna Sakes Cenlra 11,427 12117
The City Bank Lid. CD
A0 Mo, 1102351563001, Mymensingh Sales Cantre 1,005 1,895
The City Bank Lid. CD
A, No. 110260990, Narayanponj Sales Centre 1,417 2,107
The City Bank Lid. CD
A, No. 1102234617001, Rangpur Sakes Centre 3,970 3,970
The City Bank Lid. CD
AA0 Mo, 1102183550001, Sylhet Salas Centre 26 988 29808
Sandard Charterad Bank,
CO AT, Mo, 02535402901 2,771,220 382,202
ICE Islanmi Bank Lid. Principal B,
COAC, Mo, 1000200001361 8,820 43,274
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Amaount in Taka Amaunt in Taka
i RAIE 30.06.2012 30.06.2011
Duteh Bangla Bank Lid, GO
AN Mo, 0510000016107 (G28,149) 3275116
Duteh Bangla Bank Lid, STD 112,502 854 Fa.roh
AN Mo, 0051100000 1641
Eastern Bank Lid. STD 1,762,088 2 546608
ANC, Mo, 101230000071 (IPO Proceeds - BDT)
Eastern Bank Lid, 5TD BAP 347 GA0 306
AN Mo, 131501 20364 (IPC Procesads - Eurg)
Eastern Bank Lid, 5TD 4,111,628 6,476 906
AN Mo, TS0 20344 [ 1PO Proceeds - USD)
Eastern Bank Lid, 5TD 1,256,350 1,130 868
AN Mo, 13201 20354 [ 1PO Proceeds - GBP}
Fupali Bank Ltd., Local Office Branch, Maotijheel K000 -
CiA,, Dhaka, CD AMC, BOGAD
Sonali Bank Ltd,, Dilkusha Corporate Branch, 0 408 -
Matijheel, Dhaka, GO AC. 33025459
Janata Bank Ltd.. Bhaluka Branch, STD R
AC. 0000131 i i
Balance as on 30.06.2012 4 538,293 15,762,071
Grand Total 7,202,564 21,563 976
Siroe aur audil was past dabed we coud nal physically werily the cash in hand balance at the year ended. The
campaty has cash 0 hand Balance walb ils Bead olfice and sales cenlers in diflerenl lacalion. The
raragemen has isseed cash custody cenilicate confirming fhe balance held by them on the dosing dale,
The coampary has 26 Bank acoounts and we bave received bank slalement of all (he bank accounls which
agrecd Wit b Book Datance, We haws reciived Bank recanclialion sladermsnts al lew Bank acoounls which
agred wilk the boak balance afler recancilialion.”
8,00 INVESTMENT IN SHARES: Tk, 235 000,000
Investment in Shares of Active Fine Chemicals Lid, 2 000,000 2 000,000
Investment in Beacon Glass Industries Lid, 233 000,000 zza.ﬂm:mu
Balance as on 300062012 235,000,000 235 000,000
The Company has purchased 200,000 ardmary sharss of Tk, 10 sach of Active Fine Chemicals Lid. amounting
by T, 2 000,000 whach fraded in DSE & CSE on MNovembes 23, 2010,
10,000 SHARE CAPITAL: 2,390,000,000

Authorized Capital:
300,000,000 ordinary shares of Tk, 10 each 3,000,000,000 2 500,000 000
lesued, Subscribad and Faid-up Capital:
231 000,000 ordinary shares of Tk, 10 each 2.310,000,000 2.200,000 000
Shareholding Composition:

Shareholders Group ”“'ﬂ“ﬂﬂ |Mo. of Shareholders || % of tatal shares
1. Sponscre & Diectors 3,312,000 i 3000
2. Comporate Bodies 43 637 685 32 18.82
3, General Investars 18050 315 35,214 51.11

Tatal 231 000 000 35,253 10X
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Amount in Taka Amount in Taka
i FAktinsste 30.06.2012 30.06.2011
11.00 RESERVE & SURFLUS: Tk, 354,275,787
Fevaluation Reserve (Mata-11.01) 348,772,658 GG 496, 416
Tax Holiday Faserve @0 10% of Net Prodit 5,803,099 3,906,099
Balance as on 30062012 354 275,787 371,999,515
0T REVALUATION RESERVE: Tk, 348,772 686
Aevaluation Aeserss has been created cut by the amount of reveluabon swplus of Fixed Assata. Details are
shcar el ow:
Revaluation Fy
: Depraciation Revalualion
- vl R
Larvd & Land Devdopment 168.084 972 - 165,084 972 |
Buiding 19 265 778 1,072 424 18,223,204
Wiehiches 5737 305 1,917, 7 3,819 802
Electrical Installation L A5y 255 il ek e 5,194 307
Dffice Equpments {7 TE7 386) . (7 7AT 386)
holachrinesiess 181 Fol 234 13,900,525 LT v B
Furniture & Fixhuores {6 531 810} - 16,531,810%
| Total e O e a2 720 | SR, T2 600 ]
1200 LOMG TERM LOAN: Tk, 350,076,683
Janata Bank Ltd. 134,164,367 140,744 526
Mgrani Bank Lid. 142 654 666 174,730,772
Social lzlami Bank Ltd, 61,493 817 O 66002
The City Bank Ltd, 192,613,284 179,254 601
Chaka Bank Ltd. 42 387 020 91,474 565
Sonali Bank L, 192,954 780 176,000 659
Shahajalal Islami Bank Licl, 24842 171 46,869 365
Southeast Bank Licl, 38,836,978 A7 E8Y 24
Balance as on 30062012 &al,076,.683 204,418 604
13,00 LIABILITY FOR EWF & WPPF.TEK, 13,811,090
Employess Welfare Fund (EWF) - [Mote 13.07) Ba1TEZ TE1 401
Wiorkers Profit Fasticipation Fund (WFPF) - (Note 13.02) 12,919,329 6,898 435
Balance as on 30062012 13,811,090 7E20.837
13,01 Employess Welfare Func [EWF)
Balance as on 01.07.2011 731,401 -
Add: Comtribution during the yesar 3647 -
Tatal Contribution 1,111,048 -
Less: Paid to the employees 219,286 -
Balance as on 30062012 B9 TE2 -
13.02 Workers Profit Participation Fund
Balance as on 01.07.2011 6,898 436 -
Mdd: Contribution cluring the period 6,020,693 -
Tatal Contribution 12,919,329
Less: Paid to the employees - =
Balance as on 30062012 12,919,329 -
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Amount in Taka Amount in Taka
s s 30.06.2012 30.06.2011

14.00 SHORT TERM LOAN: Tk, 623,092 268
FAD - Firsl Security Bank Lid., Guishan Branch, Dhaka 50,648,753 -
PAD - Janata Bank Ltd. 67677 580 -
CC (Hypol- Janata Bank Lid., Corporale Bhaban
Branch. Maotijheel, Dhaka 67 205 004 443,508, 441
EM(Hypa)ACH |slami Bank Lid., Principal Branch 37.470,051 42,474,225
Balance as on 30.06.2012 623,002 288 455,980 666
= Shorl e |Gan was laken for mesliog the requisermsnl ol sorking Gapital ol the Company

1800 CcURRENT POATION OF LOMG TERM LOAN: Tk 150,567,302
Janata Bank Ltd. 18,132,000 253,68, 000
Agrani Bank Lid. SH BYE 3TH 37,252,252
Social lslami Bank Lid, 14,000,000 23,385 292
The City Bank Lid. 18,130,000 54.2005,663
Dihaka Bank Ltd. 5,600,000 11,046,025
Sonali Bank Lid. 17.008,000 43,360,000
Shahajalal Islami Bank Licl, 18,860,514 B.405, 732
Snuthaast Bank Lid. 5860000 11,865 410
Balance as on 30.06.2012 180,567 852 216,213,374

15.4 SHARE APPLICATION MONEY REFUNDWELE: Tv, 5,180,995 5,180,995 5,202,042

R ACCOUNTS PAYABLE: Tk. 21,020,482
Againsl Baw Malerials 471,443 G, 708,919
Against Laboratory Chemicals HE2,308 2,776,105
Againsl Cormputer 116,167 490,773
Against Plastic Iterns 140,407 656, 736
Againsl Machinery & Equipment 522196 2038 106
Against Printing & Packaging Materials 7.921,026 5,962,949
Againsl PVC & Fail suppliers 24,000 -
Against to Claaring & Forwarding Agent 2869435 -
Againsl mainlenance & Service 25,000 -
Against vehicles suppliers B39 085 -
Against to construction matarials suppliers 4,273,610 -
Against to adverising agencies TEO,490 -
Against to the pramational suppliars 1,626,577 -
Against bo travel agencies 461,698 -
Againsl Transport & Couriar 100,851 -
Against Fued Supplier 36,190 -
Balance as on 30062012 21,020,482 19,224,188

, . . . .
ufm“mE pa;.'-tl:n‘rgrus_;ppl}' af rzuLnth;gﬁLng materals & othar promofionale ans the regular suppliers
W wers informed by the management that most of the bils are peed within G0 days.
17.00

TAX PAYABLE: Tk, 63.994,738

Income Tax Payvabla lor current year 37.362,220
Income Tax Pavable for the previous year 26367 246
TDE from Salary & Allowance 223,741
TOS from Gas Bills 41,52
TOS From Audil Fae 10,000
TS from Legal Fee -
Balance as on 300062012 63,954,738
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Motes to the Financial Statement

Amount in Taka Amount in Taka
i Pt 30.06.2012 30.06.2011
18.00 ACCRUED EXPEMSES: Tk. 19,553,351
Audit Fees {Less TDS) 75,000 20,000
Legal Fees | Less TDS) - 54,000
Salary & Allowance Payable 18,412 407 ¥ 456,655
Gas Bills 1,085,534 oraa32
Telephane Bill 10,410 20,806
Balance as on 30.06.2012 19,553,351 8,593,803
19.00 Turnevar: Tk, 973 436 050
Total Sales 1,135,040 483 84T 376,150
=20
Sales Discount 59,089 858 23675848
Yalue Added Tax oG 523,545 &5 82T a2
Total 196,513 433 112,403,540
Turmower {Met of discound and VAT 79 434,050 T3 .872.810
200,00 COST OF GOODS S0LD: Tk, 452 583,74
Malerials Consurmed (Mole-20.01) 339 479 615 257,281,235
Add: Cpening Work-in-Process 36,835, 756 21,624,531
Tetal Weark-in-Pracess 376 353N 278 B05 736
Less: Closing Work-in-Process (Note-20.02) 35,679,311 36,035, 756
Total Comsumplion 337 536, 060 242 070,030
Factory Cverhead (Mote-20.03) 222 611,805 211,901 9G4
Crmt ol Production 50 247 955 453,571 964
Acld: Opening Finished Goods 445 878212 328 985,642
Finished Goods available for Sale 1,008 126167 TE2 837,006
Less: Closing Finished Goods (Note-20.04) 596,542 376 45878212
Crsl al Goods Sold 452 583,791 234,00 25
200 MATERIALS COMSUMED: Tk, X39,479.615
Opening Inventory [Raw & Packing material) e ar2 2 250 634, 632
Bdd: Purchase J58 050G 366 216 498 S65
Materials available for use 676,068, 108 576,153,507
Less: Closing Inventory (Raw & Packing material] 337 489,006 318,872,342
Total 330,479,615 25T 281,255
20,02 CLOSING WORK- IN- FROCESS: Th.35,679,311 35,679,311 36,835,756
20,03 FACTORY OWERHEALD: Tk, 222,611 695
Salanies & Allowancss 41,517 679 29,780,689
Tranvedling & Conveyvance 404 34 Bt
Canleen Fooding Expenses 3,875,065 4,830,505
Entertainment f7 180 284,616
Wellare & Recrealion 756,013 2 SR
Uniform & Leveries 215,362 TBT 537
Transpartalion 1,887 9086 1,420,305
Telephane & Fostage 1,158,767 871,920
ULililes 10,019 6351 10,160,014
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Amount in Taka Amount in Taka
. FEIED 30.06.2012 30.06.2011
Fees & Taxes 215,543 105,503
Books & Perindicals 16,471 43,735
Frinting & Stationery 2,301 78S 2,524,343
Handling & Carrying Expense 76,6800 135,445
FResearch & Development Expense 2,99 7 4,703 462
Fepairs & Maintenance 5318106 1518972
Oithver Expense 4.5 107,100
Depreciation 151,544 848 150,268,055
Teital 222,811,895 211,901,934

Salames and eficwances increased dus to ths increass of tha numbsrs of employess and increment as wall.
Hephane & Postage has been ncreased due to the ncreass of number of emplayess o whom mokile

phones have been given,

Trenspart has been increased due 1o e increase of nurmber of hired Irarspart far increasing of employess.

20.04 CLOSING FINISHED GOODS Tk, 556.542 376

21.00 ADMINISTRATIVE EXPENSES: Th.38,541,209
Salaries & Allcwances
Travedlling & Conveyance
Entertaliment
Canteen Fooding Expense
Wetfare & Recreation
Office Rent
Office Transport
Litilitie=s
Telephaone & Postage
Feps & Taxes
Books, Mews Paper & Perodicals
Prinking & Stationery
Auclitors' Fee
Legal & Consultancy Fee
Legal & Other Expense
Insurance Premium
Bank Charge & Other Expense
Fenewal & Documendation Expense
Hardling & Carrying Expense
Repaira & Maintenance
Bclverisement & Publicity
Training Experse
Misc. Expanse
Depreciation
Tatal

556,542 376

17,774,976
1,930 650
1,115,200

2Hh B3
354,966
1,260,000
B0, B3
673,007
B3 M3
1,356,674
FaE5
807 508
100,000
475,000
155,085
1165220
211,978
G, 843
30,245
25,366
TBT 247
41,108
B3, a2
G, 312
38,541,999

448 878212

4,830,332
1,826,458
911,585
706,800
321,885
1,385,500
1,126,083
323,108
§73,080
1,672 684
31178
818,77
100,000
60,000
175,535
332614
361 268
96,552

2T 3T
242,563
481,671
BED, 785
138,936
6,605,189
24015772

Salanes atd alcwances incredsed due o e incedass of he numbens of ermokneees and increment as well,
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Motes to the Financial Statement

Armount in Taks Amount in Taka
Motes Particulars 20,06.2012 20.08.201 1
2200 MARKETIMNG, SELLING & DISTRIBUTION
EXFEMSES: Tk, 1458582 434
Salaries & Mlowances 80,742,448 51,107 518
Traveling & Convevance 4475492 2861290
Entestainment 1,472 641 404 268
Welfare & Recreation 591,571 107 442
Depot Rent 4233275 2,647 540
Giodown Rent . 345,075
Transpoation 1.251,718 1,038,601
Litilities 288,005 aea807
Telephone & Postage 1,261,142 BES 418
Fees & Taxes VG, o6 10,766
Books, Mews Paper & Penodicals 10,650 112,200
Frinting & Stationeny 3.611,749 4,404,069
Bank Charges 0,634 aEA53
Market Resaanch & New Prodocts 3,072 8BB0D 2 663 040
Training Expenze 1.547 337 1,195,959
Fromotional Expanse 24 574,406 22,796,443
Conference, Fair & product Launch 5,036,314 5,144,949
Delivery Expense 2970326 4,497 836
Achvertizement & Publicity BOE 826 SES.076
Repairs & Maintenance 406,281 47 BT
Misc. Expense 190,032 o 87
Imsurance Fremium B2, 70 -
Corparate Social Responsibilities 37 450
Haredling & Carrying 196,091 .
Depreciation 8,326,640 8266 487
Tatal 148 522 434 110,352 083
23,00 FIRAMCIAL EXPFENSES: Tk 292 120,044
Imtesrast on Consofiom Loan |
Janata Bank Lid, 15,696,238 0,428 055
Agrami Bank Lbd, 253014, 785 25,937 258
Social Islami Bank; Lid, 14,428 523 15,255,026
The City Bank Ltcl. E0.382, 730 &2 307 Goa
Cihaka Bank Lid, B 466, 420 6,061,220
Sonali Bank Ltd, 28,631,121 26,183,333
Ghahajalal Iskami Bank Ltd. 6,036 558 6.4390, 158
Southesst Bank Lid, 6,063 644 7033, 767
Sub-Total 137,720,058 125,698,521
Imtesrast an Shart Term Loan:
LTH - First Security Bank Ltd., Guighan Branch, Dhaka . 3,20 049
COHypa) - Jenata Bank Lid, Corporate Bhaben, Motijhaed 68,191,071 34,771 036
BM{Hypol- ICE Iskami Bank Lid., Principal Branch, 6,208 917 a.288,301
Sub-Total 74,300 088 48 351 286
Girand Tatal 22120048 174,047 BOT
2400 IMCOME FROM OTHER S0URCHES: Tk 3,505,401
Interast Receted from Bank
Received from Scrap Sales 3419407 EE‘ﬂ:Eﬂ‘I
Total 3,505,401 62,399,573
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| Amount in Taka | Amount in Taka |
Notes Particulars 30.06.2012 30.06.2011
244 AMORTIZATION OF DEFERRED PO EXPENSES - 4,734,432 i

CONTRIBUTION TO WOHKERS PROFIT
25.00 PARTICIFATION FUND:

Tk. 6.020.893
This repmassnts 5% of net proft bedors tax after charging coniribution a5 per provision ol the Bangladesh
Labar Law 2006,
26,00
Tax LIABILITY OM CURRENT PROHT: 37,352,229
Tex on current Profit 45,156,635 32,644,719
Leass: AT Adjustmeant 7 804 AG7 B27TATE
Talal 37.352 220 26,367 246
27 .00 BEVALUATION RESERVE ADJUSTMEMNT:

Tk. 17,723,728

Depreciation on
‘ Particulars e | Useful Life (Vears) = Revaluaion

Surplus

|Land & Land Development 168,084,972 - -
[Building 19,295,778 20 1.072.484
|Vahicles 5,737,303 & 1.917.791
Electrical Installation 58937235 10 742,028
Ciflice Equipmeants 7787 386 1] -
Machineries 181,760,234 15 13.990.525
|Fmrﬂua & Fidure {6,531,810) 10 -
Tatal 366,406,416 17,723,728

28.00 General Comments & Closarvalions:

28.01 All shares have been uly called and paid up,

2802 Thens was no praference shares issusd by the company.

28.03 Thene was no Bank guaranies ssued by the campany on benall of the directors of the company itsel except
bank kaan

28.04 The company has not incurmed any foreign currency againss royaliies, lechnical ises eic.

2803 Thena was no soma for whach the company is contingenily liable as on Juns 30, 2042
Augiters are paid enly staneory audit fee spproved by the sharehciders in me ast Annual Genersl Mesting,

2806 Thees was no forsign exchange remitied 1o the relsvant sharsholders during the wsar under auct.

2807 Bagic Earrenggs Per Srares (EPS)-Disclosure under 1S 33
28.08 Basic Earmengs Per Srares [EPS) et Proiit After Tax
Wesghled average numbers of sharss outstanding dunng the year
2011-2012
75,961,161
Basic Earmenggs Per Srares (EPS) 351 G000
24,08 Baeic Earrengs Par Shares {EPS) .33
There has been no daim against he company nol acknomiedaed as debis a1 the dale of The Staterment of
Financial Posstion.
2810 Mo amount of monesy was expenced by the cormpany for compensating any member of the board of special
service rendarsd.
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Notes to the Financial Statement

6.1 Tatal number of employess drawing remuneration are
a5 follows:
Salary Range Mo. of Employees.
Mo, of employees Having Salary Between TH.3.200 to Tl 5 000 218
Mo, of employess Having Salary Between Th.S5,000 1o Tk 10,000 492
Mo, ol employses Having Salary Bebweaen Th. 10,000 to Tk 15,000 308
_Mo. of employees Having Salary Between Tk, 15,000 to Tk 25,000 137]
Mo, of employees Having Salary Between Th,25,000 to Tk 50000 52|
Mo, of employees Having Salary Between Tk, 50,000 and Above. 32
Total 1239
2812 RELATED PARTY TRANSACTION: Tk 218 650,000
The compeary has pesd advence aosinet office space 35000 s @ Th. 19,500 per sft and the project =
siluated ab 004 Toverbsee Chroular Foad Malijhiesl, Dhaka which s Scheduled @ be banded over Within
December 2013, The abowe ransaclion hea besn cormpleted in eccordance with |ASBAS-24, Detsils are
Relatonship |Type of
Transaction Total value Advence Amount
Common
, Otfice Space
Directorship Burch 487 500000 218,65 000
20 00 EVENTS AFTER THE STATEMEMT QF FIMNAMNCIAL POSITHIM:
Thera iz no sigreficant evert ather than nomnal activities babween the linencel year closing date and financial

sigring dale.
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Notice of the 11th Annual General Meeting (AGM)

Motice is hereby given that the 11" Annual General Meeting of the shareholders of BEACON
Pharmaceuticals Limited will be held on Sunday, 23™ December 2012, at 10.00 am at its
Factory Premises at Kathali, Bhaluka, Mymensingh to transact the following business:

Agenda
1. To confirm the minutes of 101 Annual General Meeting held on 26" December, 2011.

2. Toreceive, consider and adopt the Directors’ Report and Auditors’ Report and audited
Accounts of the Company for the year ended 30 June, 2012,

3. To declare dividend for year ended 30 June, 2012 as recommended by the Board
Directors.

4. To elect Directors in place of those retiring as per provision of the Articles of
Association of the Company.

5. To appoint auditors of the company for the term until the next Annual General
Meeting and to fix their remuneration.

6. To transact any other business with the permission of the chair.

By order of the Board
Date : Dhaka, 31* October 2012

BEACON Q"L;Ly

Pharmaceuticals Limited Giash Uddin Ahmed, FCMA
Comgany Secredary

Motes

1. Shareholders whose names appeared at the record date i.e Movember 22, 2012 in the share register of
the Company or in the Depository register on that date will be eligible to attend and wote in the Anmual
General Meating.

| Z. Member entitled to attend and wote at the Annual General Meeting may appoint a proxy to attend and
vote on his/her behalf. The prosxy form must be affixed with requisite revenue stamp and must be
submitted to the registered office of the Company not less than 48 hours before the time fied for the
Annual General Meeting.

3. Admission in to the meeting wenue will be allowed on production of the attendance ship attached with
the proxy form.,
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BEACON

Pharmaceuticals Limited

Proxy Card

This Proxy card is for use at the Annual General Meeting of Beacon Pharmaceuticals Limited to be hekd on
Sunday, December 23, 2012,

B o aim ot mats 5% e an aiea s e i i sl ' iE 4 P e e e i E i e 5 m miE fir's e S i mals AR d n Bhte AT e s RS T vimn 53 Sy S Far ety

Being a member of the Company do hereby appolnt B E, e s rn s v mn e

5, O TR T AT (Sl s T o R R SR AR S L A SR AP SR RO L S S SR ST e
tor ke mylour proxy to attend and vote on mySour behalf at the 117 &Annual General Meeting of the Company to
be held on Sunday, December 23, 20712 at 10000 am at the Factony Fremises of Beacon Pharmaceuticals Limited
at Kathali, Bhaluka, Mymensingh and at any adjournment thereof,

Ravenise
Stamp of
Signature of Proxy “‘“':g,r. Signature of the Shareholder

Hotes:  This famn of proey, duly comgleted, must b doposited at least 48 haurs befare the meabing at the Company’'s Share deparfment
153154, Tejgaan Industrial Area, Dhala- 1207, Bangladesh. Prowy will ba imvalid if ot signed and stam ped a5 shosm above.

signatee of the shaseholder shoukd agres with the s pecimen signatum registered with the Company.

BEACON

Pharmaceuticals Limited

Attendance Slip
| do herely record my attendance of the 11% Annual General Meeting of the Company to be held on Sunday, 23
Cecemnber 2002 at 10,00 am at the Factory Premises of Beacon Pharmaceuticals Limited at Kathali, Bhaluka,
Wyrmensingh.
Mamie of the SRareho b o & i s r et et an et an s

LT T, Mos, of shares held = e

e [ JHHUOHOHOOODOOOOOH

Signature of the Shareholder/Proxy

Hotes:  Sharehobiers attending the meeting in person of by promy ane reguested to deposit the attendande slip duly filled in at the entrance
of the meeting hall, Seats in the sidtonum ae resened only for the sharehal dersproaises



Shareholder's note :
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